Lonédale

CITY OF LONSDALE * 103 15™ AVE SE, LONSDALE, MN 55046 « PHONE: (507)744-2327

January 8, 2026

RE: LONSDALE ECONOMIC DEVELOPMENT AUTHORITY (EDA)
REHABILITATION GRANT PROGRAM

Dear Property Owner,

Recently, the EDA approved offering the Lonsdale EDA Rehabilitation Grant Program again.
This program was offered in 2016 and 2022. With that said, $20,000.00 has been allocated in
2026 to this program and the EDA is soliciting deferred loan/grant proposals of up to $10,000.00
from property owners for eligible improvements. To qualify, the improvement(s) must be done
to the exterior of the building and be visible from the street in front of the building or cross street
if a corner lot. The improvement must make an immediate impact, visually enhance the building
and be of permanent nature. Refer to the program policy for more information. Any
improvements that have started or were completed prior to project approval are not eligible.

Applications, all additional required information and the $150.00 non-refundable application fee
will be accepted until 4:30 pm, Monday, June 1, 2026 at City Hall, 103 15" Ave SE., Lonsdale,
MN 55046. Complete applications will be processed on a first-come, first-serve basis and may
may move ahead of an incomplete application in the review process. If a property owner is
awarded funding, the property owner will be required to enter into a Repayment Agreement.
This agreement is required and will be recorded against the property. If the property owner owns
the building for a period of five (5) years after signing the Repayment Agreement, the deferred
loan will turn into a grant and not be required to be paid back. If the property owner sells,
transfers or otherwise conveys the property within the five (5) year period, all or a portion of the
loan has to be paid back. For each year after signing the Repayment Agreement, 20% of the
awarded amount will be forgiven. If you have any questions regarding the Rehabilitation Grant
Program, do not hesitate to contact me at (507) 744-2327, ext. 6 or jerickson@lonsdalemn.com.

Sincerely,

|~

Joel A. Erickson
City Administrator



